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The Africa Fa,Ctor Conversion Factors

Crude oil
1 m? = 6.29 barrels
1 barrel = 0.159 th

America sneezes and the rest of the world catches a cold. An old saying but what
about this for a new one: China coughs and the world gets a virus. For the moment
at least — certainly at the time of writing — coronavirus looks like it could have

a signi cant impact on global trade and at the same time put more downward 1 tonne = 7.49 barrels
pressure on the oil price. OPEC is due to meet and even Russia is prepared to join
talks with a view to curtailing production. Natural gas

China consumes about 14 MMb of crude a day; getting close to US consumption 1m=353ft
in a global market predicted to top 100 MMbopd in 2020. is gure could dip

sharply if coronavirus keeps China in shutdown mode — and in the meantime fewer 1f¢=0.028 m
container ship voyages, less air travel and a manufacturing hiatus in China might
well be seen as good news by the green lobby. Energy

Butis it? e global economy arguably needs growth like never before. e 1000 nf gas =1 rho.e.

latest Africa Outlook report by the International Energy Agency shows population 1 tonne NGL = 1.9 fo.e.
growth in Africa dramatically outstripping other parts of the world. It notes:
“Rapid economic and population growth in Africa, particularly in the continent’s
: " ) L Numbers
burgeoning cities, will have profound implications for the energy sector, both
regionally and globally.” In other words the developing world needs energy, the Million =1 x 10
cleaner the better, from all sources. Billion =1 x 10
Africa we know is rich in potential for solar power but development is piecemeal.  Trillion = 1 x 1€
In South Africa, for example, Eskom, the government-owned national power
utility, gives consumers no incentive to install domestic solar while continuing
with regular power outages. While oil will continue to have a role in Africa for the
foreseeable future — both in production and consumption — natural gas can and
should have a bright future as part of the region’s cleaner energy mix, according to ~ Parrels (800 million Sf of oil

Supergiant eld
Recoverable reserves > 5 hillion

Dr Fatih Birol, Executive Director of the International Energy Agency. equivalents
“Africa has a unique opportunity to pursue a much less carbon-intensive
development path than many other parts of the world,” notes Dr Birol, adding Giant eld
that natural gas and greater energy e ciency have to be part of the Recoverable reserves > 500 million
mix, alongside the growth in renewable energy. Poor maintenance over barrels (80 million S
a long period has undoubtedly contributed to what Eskom terms . .
‘load shedding’ and it is the consumer who su ers, not only with of oil equivalents
power cuts but also higher bills. When China stops coughing Africa
will continue to be a prime target across the spectrum of energy Major eld
investment. Nick Cottam Recoverable reserves > 100 million
barrels (16 million S&)
of oil equivalents
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BGP -Beyond the Belt and Road

BGP is a leading geophysical contractor, providing geophysical services to our clients worldwide.
BGP currently has 57 branches and offices, 6 vessels and 19 data processing and interpretation
centers overseas. The key business activities of BGP include:

* Onshore, offshore, TZ seismic data acquisition; * Geophysical research and software development;

* Seismic data processing and interpretation; * GME and geo-chemical surveys;

* Reservoir geophysics; * Geophysical equipment manufacturing;
* Borehole seismic surveys and micro-seismic; * Multi-client services;

*|T services.
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Data insights to support your block evaluation.

‘Senegal’s offshore license round offers 12 blocks in an area that has seen several
recent high-profile oil and gas discoveries, both on and off the shelf. TGS offers
unique data to provide greater subsurface understanding ahead of bid
submissions.

» Active 3D acquisition in the north designed to illuminate plays in deep water
and build upon the successes of the Sangomar field, GTA complex and
Yakaar discoveries.

» Existing 3D coverage to the south links to new surveys and provides
further coverage of the blocks on offer.

» Extensive regional 2D coverage, Multibeam and Seafloor Sampling.
Crucial to the understanding and de-risking of this basin.
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